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A comprehensive guide to making better capital structure and corporate financing decisions in today's dynamic business environment Given
the dramatic changes that have recently occurred in the economy, the topic of capital structure and corporate financing decisions is critically
important. The fact is that firms need to constantly revisit their portfolio of debt, equity, and hybrid securities to finance assets, operations, and
future growth. Capital Structure and Corporate Financing Decisions provides an in-depth examination of critical capital structure topics,
including discussions of basic capital structure components, key theories and practices, and practical application in an increasingly complex
corporate world. Throughout, the book emphasizes how a sound capital structure simultaneously minimizes the firm's cost of capital and
maximizes the value to shareholders. Offers a strategic focus that allows you to understand how financing decisions relates to a firm's overall
corporate policy Consists of contributed chapters from both academics and experienced professionals, offering a variety of perspectives and
a rich interplay of ideas Contains information from survey research describing actual financial practices of firms This valuable resource takes
a practical approach to capital structure by discussing why various theories make sense and how firms use them to solve problems and
create wealth. In the wake of the recent financial crisis, the insights found here are essential to excelling in today's volatile business
environment.
Financial Theory and Corporate Policy
Taking a close look at American corporate governance, the authors show what is missing in today's corporate governance, and support a
case for activating the board of directors to put new controls on management and take responsibility for the result.
This classic textbook in the field, now completely revised and updated, provides a bridge between theory and practice. Appropriate for the
second course in Finance for MBA students and the first course in Finance for doctoral students, the text prepares students for the complex
world of modern financial scholarship and practice. It presents a unified treatment of finance combining theory, empirical evidence and
applications.
This—revised and enhanced—book examines the role of finance in supporting other functional areas while fostering an understanding of how
financial decisions can create value. Corporate Finance covers areas related to estimating divisional cost of capital; executing a financing
strategy; establishing debt and dividend policies consistent with the company`s strategy and environment; choosing between dividends and
stock repurchases; managing high growth and managing working capital. Its new topics include: - Corporate Financial Flexibility (Real
options) - New Financial Instruments - Project Finance - Acquisitions and Control - Performance Measurement and Incentive Compensation
The goal of this book is to provide a thorough understanding of how and why firms make their financial decisions the way they do and their
impact on shareholder value. The central theme of the book is Value Based Management, which assumes that maximizing shareholder value
is the governing objective of a firm. Each chapter of this new edition has detailed and real-life cases to help students easily understand and
grasp concepts. The author has also provided the case-map of the Harvard Business School to make this book more user-friendly in
classrooms. The inclusion of several new topics/cases, extensive pedagogical tools and a finance-for-non-finance approach make this book
ideal for MBA/CA/CFA/ICWA students and executive education programs.
The Handbook of the Economics of Corporate Governance, Volume One, covers all issues important to economists. It is organized around
fundamental principles, whereas multidisciplinary books on corporate governance often concentrate on specific topics. Specific topics include
Relevant Theory and Methods, Organizational Economic Models as They Pertain to Governance, Managerial Career Concerns, Assessment
& Monitoring, and Signal Jamming, The Institutions and Practice of Governance, The Law and Economics of Governance, Takeovers,
Buyouts, and the Market for Control, Executive Compensation, Dominant Shareholders, and more. Providing excellent overviews and
summaries of extant research, this book presents advanced students in graduate programs with details and perspectives that other books
overlook. Concentrates on underlying principles that change little, even as the empirical literature moves on Helps readers see corporate
governance systems as interrelated or even intertwined external (country-level) and internal (firm-level) forces Reviews the methodological
tools of the field (theory and empirical), the most relevant models, and the field’s substantive findings, all of which help point the way forward
The definitive question and answer guide to understanding corporate finance From the team behind the popular corporate finance website,
Vernimmen.com comes a concise guide to the subject, presented in an easy-to-use, highly accessible "question and answer" format. An
essential reference for students of corporate finance and practising corporate financiers alike, Frequently Asked Questions in Corporate
Finance answers key questions in financial engineering, valuation, financial policy, cost of capital, financial analysis, and financial
management. Covering both the theory and practice of corporate finance, the book demonstrates how financial theory can be put to use
solving practical problems. What advantages are there to a business looking to spin off its divisions into subsidiaries? Is there a formula that
can be used to determine the change in normalised free cash flows? What are the possible reasons behind a share buyback? What are the
pros and cons of off-market share buy-back? Filled with the answers to all of the most common, and not so common, questions about
corporate finance, the book presents authoritative, reliable information from a respected team of experts from the banking, corporate, and
academic worlds.
This is a newly revised second edition of a key macroeconomic textbook. After explaining the historical development of the subject, they show
how rational expectations are handled in macro models. The importance of structural micro-founded models is explained, with key examples
of such structural models examined in detail and with extensions to the open economy; policy implications are highlighted throughout.
Methods for testing these models against macro data behaviour are explained, detailing the latest evidence on these models' success.
Essential guidance for the corporate finance professional — advisor, Board Director, CFO, Treasurer, business development executive, or
M&A expert—to ask the right questions and make the critical decisions. Strategic Corporate Finance is a practical guide to the key issues, their
context, and their solutions. From performance measurement and capital planning to risk management and capital structure, Strategic
Corporate Finance, translates principles of corporate finance theory into practical methods for implementing them. Filled with in-depth
insights, expert advice, and detailed case studies, Strategic Corporate Finance will prepare you for the issues involved in raising, allocating
and managing capital, and its associated risks. Justin Pettit (New York, NY) draws on his 15 years of senior advisory experience as an
investment banker and management consultant. He advises corporate boards and executives on matters of capital structure, financial policy,
valuation, and strategy. He also lectures on topics in advanced corporate finance to graduate and undergraduate students at universities in
the New York area.
The past twenty years have seen great theoretical and empirical advances in the field of corporate finance. Whereas once the subject
addressed mainly the financing of corporations--equity, debt, and valuation--today it also embraces crucial issues of governance, liquidity, risk
management, relationships between banks and corporations, and the macroeconomic impact of corporations. However, this progress has left
in its wake a jumbled array of concepts and models that students are often hard put to make sense of. Here, one of the world's leading
economists offers a lucid, unified, and comprehensive introduction to modern corporate finance theory. Jean Tirole builds his landmark book
around a single model, using an incentive or contract theory approach. Filling a major gap in the field, The Theory of Corporate Finance is an
indispensable resource for graduate and advanced undergraduate students as well as researchers of corporate finance, industrial
organization, political economy, development, and macroeconomics. Tirole conveys the organizing principles that structure the analysis of
today's key management and public policy issues, such as the reform of corporate governance and auditing; the role of private equity,
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financial markets, and takeovers; the efficient determination of leverage, dividends, liquidity, and risk management; and the design of
managerial incentive packages. He weaves empirical studies into the book's theoretical analysis. And he places the corporation in its broader
environment, both microeconomic and macroeconomic, and examines the two-way interaction between the corporate environment and
institutions. Setting a new milestone in the field, The Theory of Corporate Finance will be the authoritative text for years to come.
The models of portfolio selection and asset price dynamics in this volume seek to explain the market dynamics of asset prices. Presenting a
range of analytical, empirical, and numerical techniques as well as several different modeling approaches, the authors depict the state of
debate on the market selection hypothesis. By explicitly assuming the heterogeneity of investors, they present models that are descriptive
and normative as well, making the volume useful for both finance theorists and financial practitioners. * Explains the market dynamics of
asset prices, offering insights about asset management approaches * Assumes a heterogeneity of investors that yields descriptive and
normative models of portfolio selections and asset pricing dynamics
A recognized classic, "Financial Theory and Corporate Policy' is thoroughly updated in this third edition. The authors provide a concise,
unified treatment of finance, combining theory, empirical evidence and applications. Recent major contributions in financial literature are
discussed and all current literature is summarized. The book provides MBA and doctoral students with an excellent bridge to prevailing
scholarship in finance.
A groundbreaking reference, this book provides a comprehensive review of tax policy from political, legal, constitutional, administrative, and
economic perspectives. A collection of writings from over 45 prominent tax experts, it charts the influence of taxation on economic activity and
economic behavior. Featuring over 2400 references, tables, equations, and drawings, the book describes how taxes affect individual and
business behavior, shows how taxes operate as work and investment incentives, explains how tax structures impact different income groups,
weighs the balanced use of sales, property, and personal income taxes, traces the influence of recent tax changes, and more.
Essential Reading on an Expanding Phenomenon The recent growth in mergers and acquisitions worldwide has been accompanied by a
resurgence in insider trading on a scale not witnessed since the 1980s takeovers boom. Given the greater emphasis on insider trading in the
global securities markets, this text combines the latest law and finance research on this ever-intriguing area with timely, expert perspectives
to comprehensively cover the established US, European, and Asia-Pacific securities markets, as well as the key emerging markets of Brazil
and the greater China region. Addresses These Fundamental Questions: What are the relative costs and benefits of insider trading? What is
the rationale for criminalizing insider trading? Should insider trading that causes security prices to rise be subjected to harsher criminal and
civil sanctions than trading that decreases securities costs? Examines Newsworthy and Recent Case Histories This text brings together
econometric analysis of insider trading with qualitative papers that focus on insider trading regulation. This combination of legal and economic
perspectives makes Insider Trading: Regulation and Analysis a useful reference not only for financial academics, but also securities attorneys
and managers and those involved with corporate governance. Recently, the SEC Chairman called insider trading a major risk for US financial
markets – a public acknowledgement that the prosecution of insider trading is a priority for the US Securities and Exchange Commission. This
speaks to the need for this publication as a guide to the wide-reaching and highly relevant area of insider trading. .

KEY BENEFIT: This book is highly respected for its effective integration of financial theory and practice. This classic book
explores the rapidly evolving and exciting theory of finance as it relates to a corporation's investment in assets, financing,
and dividends. It explains the ways in which analytical techniques are brought to bear on financial decision making, and
supplies the institutional material necessary for a solid understanding of the environment in which financial decisions are
made. For anyone interested in the world of finance.
Dealing with all aspects of risk management that have undergone significant innovation in recent years, this book aims at
being a reference work in its field. Different to other books on the topic, it addresses the challenges and opportunities
facing the different risk management types in banks, insurance companies, and the corporate sector. Due to the rising
volatility in the financial markets as well as political and operational risks affecting the business sector in general, capital
adequacy rules are equally important for non-financial companies. For the banking sector, the book emphasizes the
modifications implied by the Basel II proposal. The volume has been written for academics as well as practitioners, in
particular finance specialists. It is unique in bringing together such a wide array of experts and correspondingly offers a
complete coverage of recent developments in risk management.
Understanding and applying complex modern financial models in real life scenarios, including the Black-Litterman model
for constructing an optimal portfolio while incorporating personal views.
Nowadays, finance, mathematics, and programming are intrinsically linked. This book provides the relevant foundations
of each discipline to give you the major tools you need to get started in the world of computational finance. Using an
approach where mathematical concepts provide the common background against which financial ideas and programming
techniques are learned, this practical guide teaches you the basics of financial economics. Written by the best-selling
author of Python for Finance, Yves Hilpisch, Financial Theory with Python explains financial, mathematical, and Python
programming concepts in an integrative manner so that the interdisciplinary concepts reinforce each other. Draw upon
mathematics to learn the foundations of financial theory and Python programming Learn about financial theory, financial
data modeling, and the use of Python for computational finance Leverage simple economic models to better understand
basic notions of finance and Python programming concepts Use both static and dynamic financial modeling to address
fundamental problems in finance, such as pricing, decision-making, equilibrium, and asset allocation Learn the basics of
Python packages useful for financial modeling, such as NumPy, pandas, Matplotlib, and SymPy
A recognized classic, Financial Theory and Corporate Policy is thoroughly updated in this third edition. The authors
provide a concise, unified treatment of finance, combining theory, empirical evidence, and applications. Recent major
contributions in financial literature are discussed and all current literature is summarized. The book provides MBA and
doctoral students with an excellent bridge to prevailing scholarship in finance.
Quantitative finance is a combination of economics, accounting, statistics, econometrics, mathematics, stochastic
process, and computer science and technology. Increasingly, the tools of financial analysis are being applied to assess,
monitor, and mitigate risk, especially in the context of globalization, market volatility, and economic crisis. This twovolume handbook, comprised of over 100 chapters, is the most comprehensive resource in the field to date, integrating
the most current theory, methodology, policy, and practical applications. Showcasing contributions from an international
array of experts, the Handbook of Quantitative Finance and Risk Management is unparalleled in the breadth and depth of
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its coverage. Volume 1 presents an overview of quantitative finance and risk management research, covering the
essential theories, policies, and empirical methodologies used in the field. Chapters provide in-depth discussion of
portfolio theory and investment analysis. Volume 2 covers options and option pricing theory and risk management.
Volume 3 presents a wide variety of models and analytical tools. Throughout, the handbook offers illustrative case
examples, worked equations, and extensive references; additional features include chapter abstracts, keywords, and
author and subject indices. From "arbitrage" to "yield spreads," the Handbook of Quantitative Finance and Risk
Management will serve as an essential resource for academics, educators, students, policymakers, and practitioners.
China is now the second largest economy in the world, with an increasingly efficient and open financial system. Many
firms, agents and financial institutions have realized the potential in making money in China. Financial Theory:
Perspectives from China serves as a timely textbook providing a unique introduction to economics theory, with a focus on
money, banking and financial systems, through examples based mainly on China's financial practices. It contains up-todate developments of theory and practices, as well as various interesting stories on China's financial system. Topics
such as financial institutions, capital markets, debt securities markets, mutual fund markets, money markets, foreign
exchange and financial derivative markets are discussed in depth. Financial theories are supplemented with illustrations
from China's money supply mechanism and monetary policy system, China's financial regulatory and supervision system,
as well as China's financial system and how it has liberalized and opened up to the rest of the world. Readers will find
detailed examinations of financial theories, exemplified and reinforced by the inclusion of different financial cases and
phenomena, each intriguing in their own right. This book provides readers with a deeper understanding of China's
financial practices, providing vital knowledge for investing in China and engaging businesses there. Undergraduate
students in economics and finance and those keen on becoming a player in China's financial markets will no doubt find
this volume useful and necessary. Contents:Introduction:Money, Monetary Systems, and StatisticsFinancial SystemTime
Value of MoneyTime Allocation of Resources: Whether to Save or SpendAsset Selection and Risk Management of
Lender–SaversFinancing Options for Borrower–SpendersFinancial Institutions and Markets:Financial Institutions in the
Financial SystemCommercial Bank Operations and ManagementLong-Term Capital MarketsShort-Term Money
MarketsForeign Exchange MarketsFinancial Derivatives MarketFinancial Controls:Money SupplyDemand for
MoneyInterest Rate Levels and Interest Rate StructurePrice Levels: Inflation and DeflationExchange Rate Determination
and the Exchange Rate SystemBalance of PaymentsNational Income and Output Determination: The IS–LM
ModelMonetary Policy Operations of the Central BankFinancial Development and Stability:Financial Development and
Financial StructureFinancial Deepening and Financial LiberalizationFinancial CrisesFinancial Regulation and Supervision
Readership: Undergraduate students in economics and finance as well as those interested in economics and investing in
China. Keywords:Monetary Economics;Financial Markets;Monetary Policy;Financial System;Financial DevelopmentKey
Features:Explains key theories in the economics of money and financial systems in depth, keeping readers up-to-date
with current developments in the fieldFinancial theories exemplified and reinforced through interesting case studies with a
China-centric focusDeepens the readers' understanding of China's financial practices, providing vital knowledge for
investing in China and engaging businesses there
This is a major new reference work covering all aspects of finance. Coverage includes finance (financial management, security
analysis, portfolio management, financial markets and instruments, insurance, real estate, options and futures, international
finance) and statistical applications in finance (applications in portfolio analysis, option pricing models and financial research). The
project is designed to attract both an academic and professional market. It also has an international approach to ensure its
maximum appeal. The Editors' wish is that the readers will find the encyclopedia to be an invaluable resource.
Intended for undergraduate (and postgraduate) students studying property investment and development, this book provides an
overview of the application of finance to property assets. After distinguishing between debt and equity, and project and corporate
finance, the concepts and financial structures are then developed. The role of key developments and players in the market - the
institutions, banks, investors and property companies - are examined. The book also aims to provide a financial perspective for
those in the property and construction industry and, for those in finance, a view of real estate investment and development.
A discussion-based learning approach to corporate finance fundamentals Lessons in Corporate Finance explains the
fundamentals of the field in an intuitive way, using a unique Socratic question and answer approach. Written by award-winning
professors at M.I.T. and Tufts, this book draws on years of research and teaching to deliver a truly interactive learning experience.
Each case study is designed to facilitate class discussion, based on a series of increasingly detailed questions and answers that
reinforce conceptual insights with numerical examples. Complete coverage of all areas of corporate finance includes capital
structure and financing needs along with project and company valuation, with specific guidance on vital topics such as ratios and
pro formas, dividends, debt maturity, asymmetric information, and more. Corporate finance is a complex field composed of a broad
variety of sub-disciplines, each involving a specific skill set and nuanced body of knowledge. This text is designed to give you an
intuitive understanding of the fundamentals to provide a solid foundation for more advanced study. Identify sources of funding and
corporate capital structure Learn how managers increase the firm's value to shareholders Understand the tools and analysis
methods used for allocation Explore the five methods of valuation with free cash flow to firm and equity Navigating the intricate
operations of corporate finance requires a deep and instinctual understanding of the broad concepts and practical methods used
every day. Interactive, discussion-based learning forces you to go beyond memorization and actually apply what you know,
simultaneously developing your knowledge, skills, and instincts. Lessons in Corporate Finance provides a unique opportunity to go
beyond traditional textbook study and gain skills that are useful in the field.
Examination of the features and implications of asymmetric information in financial markets.
This book is an introduction-level text that reviews, discusses, and integrates both theoretical and practical corporate analysis and
planning. The field can be divided into five parts: (1) Information and Methodology for Financial Analysis; (2) Alternative Finance
Theories and Cost of Capital; (3) Capital Budgeting and Leasing Decisions; (4) Corporate Policies and their Interrelationships; (5)
Financial Planning and Forecasting. The theories used and discussed in this book can be grouped into the following classical
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theoretical areas of corporate finance: (1) Pre-M&M Theory, (2) M&M Theory, (3) CAPM, and (4) Option Pricing Theory (OPT).
The interrelationships among these theories are carefully analyzed. Real world examples are used to enrich the learning
experience; and alternative planning and forecasting models are used to show how the interdisciplinary approach can be used to
make meaningful financial-management decisions. In this third edition, we have extensively updated and expanded the topics of
financial analysis, planning and forecasting. New chapters were added, and some chapters combined to present a holistic view of
the subject and much of the data revised and updated.
This is an excerpt from the 4-volume dictionary of economics, a reference book which aims to define the subject of economics
today. 1300 subject entries in the complete work cover the broad themes of economic theory. This extract concentrates on
finance.
For undergraduate and graduate level Finance, General Business, and Business Administration, Basic Economics, and Social
Science courses covering strategic mergers and acquisitions and corporate valuation. This important casebook provides an
accessible presentation of case studies involving corporate mergers and acquisitions. It is a complete, yet concise, text that
synthesizes recent available literature on takeovers, mergers, restructuring, and corporate governance within a logical, analytical
structure. Each case study provides students with insight and understanding of the rationale for the adjustments firms are making
in today's changing economies.
An intuitive introduction to fundamental corporate finance concepts and methods Lessons in Corporate Finance, Second Edition offers a
comprehensive introduction to the subject, using a unique interactive question and answer-based approach. Asking a series of increasingly
difficult questions, this text provides both conceptual insight and specific numerical examples. Detailed case studies encourage class
discussion and provide real-world context for financial concepts. The book provides a thorough coverage of corporate finance including ratio
and pro forma analysis, capital structure theory, investment and financial policy decisions, and valuation and cash flows provides a solid
foundational knowledge of essential topics. This revised and updated second edition includes new coverage of the U.S. Tax Cuts and Jobs
Act of 2017 and its implications for corporate finance valuation. Written by acclaimed professors from MIT and Tufts University, this innovative
text integrates academic research with practical application to provide an in-depth learning experience. Chapter summaries and appendices
increase student comprehension. Material is presented from the perspective of real-world chief financial officers making decisions about how
firms obtain and allocate capital, including how to: Manage cash flow and make good investment and financing decisions Understand the five
essential valuation methods and their sub-families Execute leveraged buyouts, private equity financing, and mergers and acquisitions Apply
basic corporate finance tools, techniques, and policies Lessons in Corporate Finance, Second Edition provides an accessible and engaging
introduction to the basic methods and principles of corporate finance. From determining a firm’s financial health to valuation nuances, this
text provides the essential groundwork for independent investigation and advanced study.
Financial Management: Theory and Practice celebrates the 23rd Anniversary of its publication. Over these two decades, Indian business and
finance have considerably changed owing to deregulation, liberalisation, privatisation, globalisation, and the ascendance of the services
sector. The book has kept pace with these changes and captures the central themes and concerns of corporate financial managementmaking it both contemporary and comprehensive.The book seeks to:*Build understanding of the central ideas and theories of modern
finance*Develop familiarity with the analytical techniques helpful in financial decision making *Furnish institutional material relevant for
understanding the environment in which financial decisions are taken *Discuss the practice of financial management.
Business reflects culture, and those managers who are most successful are those who can interpret shifts in the prevailing attitudes and
aspirations of the dominant culture. Dobson argues that the old models of technical and moral management are giving way to the idea of the
aesthetic manager, who holds the art of management and the search for excellence as the highest ideals. He incorporates business ethics,
postmodernism, virtue-ethics theory, and real-world examples to illustrate the emerging paradigm of the manager as artisan.
News Professor Cheng-Few Lee ranks #1 based on his publications in the 26 core finance journals, and #163 based on publications in the 7
leading finance journals (Source: Most Prolific Authors in the Finance Literature: 1959–2008 by Jean L Heck and Philip L Cooley (Saint
Joseph's University and Trinity University). Based on the authors' extensive teaching, research and business experiences, this book reviews,
discusses and integrates both theoretical and practical aspects of financial planning and forecasting. The book is divided into six parts:
Information and Methodology for Financial Analysis, Alternative Finance Theories and Their Application, Capital Budgeting and Leasing
Decisions, Corporate Policies and Their Interrelationships, Short-term Financial Decisions, Financial Planning and Forecasting, and
Overview. The theories used in this book are pre-Modigliani–Miller Theorem, Modigliani–Miller Theorem, Capital Asset Pricing Model and
Arbitrage Pricing Theory, and Option Pricing Theory. The interrelationships among these theories are carefully analyzed. Meaningful realworld examples of using these theories are discussed step-by-step, with relevant data and methodology. Alternative planning and forecasting
models are also used to show how the interdisciplinary approach is helpful in making meaningful financial management decisions.
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